BOOKKEEPING – GENERAL LEDGER
Unit 4:  General Journal
Activity 4.4
Suggested Timing:  3 minutes

The Farmers Cooperative IS ALWAYS VERY PROMPT IN PAYING ITS CREDITORS ACCOUNTS.  One month, however, the normal Accounts Payable Clerk was on annual leave.  The relieving staff member made a few mistakes, including not paying the creditors accounts.  On 1 March creditor, We Mean Business, charged the Farmers Cooperative interest of $100 on the overdue account.
Complete the necessary general journal entry for this transaction.

FARMERS COOPERATIVE

GENERAL JOURNAL
	Date

1999
	Particulars
	Folio
	Debit

$
	Credit

$
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Please enter your name in this text box:  
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