BOOKKEEPING – GENERAL LEDGER
Unit 3:  The General Ledger
Activity 3.1
Suggested Timing:  5 minutes

Try to complete the following without referring to your notes.
Transaction a:
Credit sale of trading stock.

	Which two accounts in the General Ledger does the transaction alter?
	
	

	Is this an asset, liability, capital, revenue or expense account?
	
	

	Does the balance of this account need to be increased or decreased?
	
	

	Does this require a debit or credit entry?


	
	

	Do I have a debit and credit entry?


	


Transaction b:
Return of goods previously sold on credit.
	Which two accounts in the General Ledger does the transaction alter?
	
	

	Is this an asset, liability, capital, revenue or expense account?
	
	

	Does the balance of this account need to be increased or decreased?
	
	

	Does this require a debit or credit entry?


	
	

	Do I have a debit and credit entry?
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Please enter your name in this text box:  
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