BOOKKEEPING – GENERAL LEDGER
Unit 2:  Concepts and Terms
Activity 2.8
Suggested Timing:  5 minutes
Use the accounting equation to complete each of the following:
	Transaction
	A               =                 L               +               OE

	Manuel commenced business in partnership with Polly.  They each contributed $5,000 and set up a bank account for the business.

	$                                   $                                  $

	Polly and Manuel purchased on credit some tables and chairs for $2,000, some cutlery for $500 and $1,000 for a counter.  These purchases resulted in a $3,500 debt owed to a creditor.

	

	Polly and Manuel paid $1,000 cash for some table cloths and napkins.

	

	Polly and Manuel paid $3,500 cash to the creditor for the assets they had purchased on credit.
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