BOOKKEEPING – GENERAL LEDGER
Unit 2:  Concepts and Terms
Activity 2.7
Suggested Timing:  5 minutes
Use the accounting equation to complete each of the following:
	Transaction
	A               =               L               +               OE

	Jodie commenced business as a sole trader with cash of $2,000, tools of $500 and a car valued at $7,500.


	$                                 $                                  $

	Basil decided to go into business.  He bought an existing business.  He started his new venture with a total capital of $10,500, being cash of $5,000, stock of $2,000 and amounts owed by debtors totalling $3,500.


	

	Sybil decided to go into business.  She bought an existing business.  She started her new venture with stock valued at $5,000, cash of $5,000, a computer valued at $2,000, a cash register valued at $500 and amounts owed to creditors totalling $3,500.  Her owners’ equity was $9,000.
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