BOOKKEEPING – GENERAL LEDGER
Unit 2:  Concepts and Terms
Activity 2.5
Suggested Timing:  3 minutes
Think of a newsagent business which is a partnership.  Decide, for each of the following items, whether they are an asset, a liability or capital.

a.
a cash register




________________________

b.
the counter, shelving and card racks

________________________

c.
an amount owed to creditor


________________________

d.
a computer





________________________

e.
cash at bank





________________________

f.
a loan from a bank




________________________

g.
a loan from a relative



________________________

h.
the shop building and land



________________________

i.
amount owed to the partners


________________________
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Please enter your name in this text box:  
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