BOOKKEEPING – GENERAL LEDGER
Unit 2:  Concepts and Terms
Activity 2.15
Suggested Timing:  5 minutes
Classify each of the following accounts as an asset (A), liability (L), owners’ equity (OE), revenue (R) or expense (E).
	Account
	Classification
	Account
	Classification



	Cash at bank


	
	Accounts payable
	

	Purchases


	
	Accounts receivable
	

	Sales


	
	Telephone account
	

	Debtors


	
	Bank loan
	

	Creditors


	
	Wages
	

	Capital


	
	Motor vehicles
	

	Rent paid


	
	Cash register
	

	Land and buildings


	
	Advertising
	

	Goodwill
	
	Office furniture and equipment
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Please enter your name in this text box:  
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