BOOKKEEPING – GENERAL LEDGER
Unit 2:  Concepts and Terms
Activity 2.14
Suggested Timing:  5 minutes
For each of the following transactions, name the two accounts which will have their balances changed.
	Transaction
	Accounts

	Owner commenced business by contributing cash.


	

	Owner commenced business by contributing motor vehicle.


	

	Business paid rent.


	

	Business got a bank loan which was deposited into the business bank account.
	

	Business paid a creditors account.


	

	Business received cash in payment of a debtors account.


	

	Business paid telephone account.


	

	Business made a cash sale.


	

	Business made a credit sale.


	

	Business purchased trading stock on credit.


	

	Business purchased trading stock for cash.


	

	Business bought a new delivery van for cash.
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Please enter your name in this text box:  
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