BOOKKEEPING – GENERAL LEDGER
Unit 2:  Concepts and Terms
Activity 2.12
Suggested Timing:  5 minutes
Use the accounting equation to complete the following:
	Transaction
	   A          =          L          +          OE          +          R          -          E

	Gus the gardener decided to set up a gardening business based from his home.  He opened a business bank account and deposited $3,000 of his own money.  He contributed tools and equipment valued at $5,000 and his motor vehicle valued at $5,000.
	   $                     $                      $                      $                    $

	Gus paid $1,000 cash for a trailer.

	

	Gus paid $1,000 for a mobile phone.

	

	Gus paid $500 for fertilisers and chemicals.

	

	Gus paid $200 to a signwriter to signwrite his vehicle, $100 for an ad in the local newspaper and spent $100 at the garage on petrol for the business vehicle and fuel for the mower.
	

	By the end of the second week he had taken $500 in revenue which he paid into the business bank account.
	

	Gus had taken a further $500 by the end of his fourth week which he paid into the business bank account.  He paid $200 for an ad in the local newspaper and $100 on petrol and fuel.
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